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EMGOLD MINING CORPORATION —ANNOUNCES BROKERED
PRIVATE PLACEMENT FINANCING

Emgold Mining Corporation (EMR-TSX Venture) is pleased to announce it has entered into an
agreement with Canaccord Capital Corporation (“Canaccord”) by which Canaccord has agreed to act
as agent on a commercially reasonable efforts basis to perform a private placement of up to 1,600,000
units at a price of $0.25 per unit, for gross proceeds of up to $400,000. Each Unitiscomprised of one
common share in the capital of Emgold and one non-transferable share purchase warrant. Each share
purchase warrant will entitle the holder to purchase one additional common share of Emgold for a
period of one year from closing, at an exercise price of $0.30. Upon closing Canaccord will receive a
commission of 9% in cash, of which the agent may elect to be paid up to one half in Units, and will
receive an administration fee. Canaccord will also receive 20% non-transferable Agent’s Warrants
exercisable for a period of one year from closing at an exercise price of $0.30. Upon closing,
Canaccord will be granted a right of first refusal to provide any brokered financing for a period of one
year.

All shares, warrants and any shares issued upon exercise of the warrants with respect to the private
placement and the Agent’s compensation are subject to a hold period and may not be traded for four
months from closing, except as permitted by the British Columbia Securities Act and the Rules made
thereunder and the TSX Venture Exchange.

Proceeds from the private placement will be used for the preparation of a Scoping Study for the
further development of the Idaho-Maryland Gold Property in Grass Valley, Caifornia; mobilization of
the Idaho-Maryland project team; to discharge payables related to ongoing operating costs including
administrative costs, property payments, legal, accounting and audit; general corporate purposes and
for working capital. The Scoping Study will onsist of the preparation of a NI 43-101 Technica
Report, a review of the status of existing permits and preparation of a development plan to conduct
underground exploration programs, extract a bulk sample and establish the necessary strategy to put
the Idaho-Maryland Mine back into production.
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No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements'. All statementsin thisrelease, other than
statementsof historical facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or
developments that the Company expects are forward-looking statements. Although the Company believes the expectations expressd
in such forward-looking statements are based on reasonabl e assumptions, such statements are not guarantees of future performance
and actual results or developments may differ materially from those in the forward-looking satements. Factorsthet could causeactuel
results to differ materially from those in forward-looking statementsinclude market prices, exploitation and exploration successes, and
continued availability of capital and financing, and general economic, market or business conditions. Investorsare cautioned thet any
such statements are not guarantees of future performance and that actual results or developments may differ materially from those

projected in the forward-looking statements. For more information on the Company, Investors should review the Compeny'sfilings
that are available at www.sedar.com.



