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EMGOLD CLOSESFIRST TRANCHE OF PRIVATE PLACEMENT

March 12, 2009, Vancouver, BC - Emgold Mining Corporation (EMR - TSX Venture) (the
“Company” or “Emgold”) is pleased to announce that it has closed the first tranche of its previously
announced non-brokered private placement offering (the “Offering”) raising gross proceeds of
US$200,600 through the sale of 5,015,000 units (the “Units’) of the Company a a price of
US$0.04 per Unit.

Each Unit is comprised of one fully paid and nonassessable common share of the Company and
one nonttransferable common share purchase warrant (a “Warrant”). Each Warrant entitles the
holder to subscribe for one additional previously unissued common share (a “Warrant Share”) in
the capital of the Company at a price of US$0.12 per Warrant Share up to and including March 5,
2010, and thereafter at a price of US$0.16 per Warrant Share up to and including March 5, 2011.
All securities issued or issuable in connection with the fist tranche close of the Offering are subject
to a hold period and may not be traded before July 6, 2009.

Subject to TSX Venture Exchange approval, Emgold will pay finder's fees on subscriptions
received pursuant to the first tranche close of the Offering in the amount of US$9,500.

The securities offered have not been registered under the United States Securities Act of 1933,
as amended, and may not be offered or sold in the United States absent registration or an
available exemption from the registration requirements. This press release shall not
constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the
securitiesin any State in which such offer, solicitation or sale would be unlawful.

The proceeds of the Offering will be used to cover ongoing costs associated with the Company’s
permitting application for the Idaho-Maryland Mine and for general working capital.
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