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EMGOLD COMMENCES 2012 EXPLORATION PROGRAM
STEWART PROPERTY, B.C. AND ANNOUNCESUPDATE TO
BUCKSKIN RAWHIDE TRANSACTION

Emgold Mining Corporation ("Emgold" or the "Company") is pleased to annouitdeas obtained an
Exploration Permit and is commencing its 2012 Esqtion Program ("the Program™) on its 100 percent
owned Stewart Property (“the Property”), locatedantheastern British Columbia. The Stewart Ptgper
is a poly-metallic property located in the Nelsoimig District and approximately 7 kilometres noah
the town of Salmo. The Property consists of 2&igaous mineral tenures (claims) covering an afea o
5,789 hectares.

The Property is in a large north-south geologindreontaining occurrences of gold, silver, molyhdan
tungsten, and other mineralization. It was acquing Emgold in 2001. Exploration work by Emgoldha
included soil and rock chip sampling, trenchingogeysics, and diamond drilling focused primarily on
the Stewart Moly Zone, Arrow Tungsten Zone, CraigicCreek Gold Zone, and the Free Silver Zone. In
total, historic work and work done by Emgold sireuiring the Property includes 91 diamond drill
holes totaling 12,294 meters.

Emgold plans to complete soil sampling, geophysiosl, diamond drilling to test a series of prospecti
gold, silver, and poly-metallic exploration anorealiidentified by previous exploration programs loa t
Property. Drilling will commence on the Free Sih#one, a previously undrilled exploration target
sampled by Emgold in 2004. Wade Critchlow Entesgsi Ltd has been contracted to conduct the
diamond drilling. The Company also plans to caitr&eotech Ltd. to conduct a V-TEM electro-
magnetic geophysics study on the Property. Thigesy combined with a geophysics survey conducted
by Fugro Airborne Surveys in 2003 (see Emgold’sddeloer 16, 2003 press release), will complete aerial
geophysics coverage on the entire Stewart clairckblo

The Free Silver area consists of a cluster of histshowings, located in the southeast portionhef t
Property. The original Free Silver Claims were&esthin 1896 and prior work on the claims consisikd
small trenching programs in 1906 and 1915. InRhee Silver area, a number of parallel to sub-peral
veins occur at the contact of volcanic rocks witjuartz monzonite porphyry. The veins vary fromt0.1
3.0 metres wide and trend in an east-west direciahdip steeply. Mineralization varies from massi
pyrite-pyrrhotite to galena with subordinate pyi@ted sphalerite. Minor molybdenite is reported ligca
within the veins. Sylvanite can be found in ca&ditled vugs in an andesite host (occurring agrokth
in monzonite) and is associated with trace amoointhialcopyrite and galena.



Significant assay results from Emgold's 2004 gradbrack chip sampling program at the Free Silvenar
are tabulated below. Nineteen out of a total os@@ples had grades ranging from 1.1 to 641 gram pe
tonne silver, with significant lead, zinc and coppelues. Ten of the 29 samples had grades lesslh
gram per tonne silver and are not considered tidreficant results and are therefore not incluitethe

table. The samples were taken in an area apprtadyria 000 metres wide by 3,000 metres long.

Tablel

Grab and Chip Sample Results

Stewart Free Silver Zone

Sample Sample Type Silver Lead Zinc Copper
Number (9/t) (%) (%) (ppm)
FS-1 Grab 270.( 0.7p 0.27 2,848
FS-2 Grab 3.1 0.00 0.03 939
FS-4 Grab 6.2 0.01 0.03 15
FS-5 Grab 11.( 0.38 0.11 1,789
FS-6 3 metre chip 41.p 1.52 25.99 183
FS-7 1 metre chip 114.1 8.18 2.19 217
FS-8 Grab 2.6 0.04 0.03 1585
FS-9 Grab 75.6 2.88 0.41 60
FS-10 Grab 8.( 0.58 0.96 95
FS-11 Grab 218.0 14.92 16.55 3,212
FS-12 1 metre chip 1090 10.74 0.81 438
FS-13 Grab 641.0 15.39 0.41 3,147
FS-14 Grab 1.1 0.0y 0.05 129
FS-15 Grab 38.( 1.81 0.18 1,849
FS-22 2.5 metre chip 20)6 0.77 3.34 80
FS-23 Grab 305.0 18.30 8.21 B4
FS-24 Grab 362.0 15.39 25.89 3p3
FS-25 Grab 3.9 0.12 0.15 139
FS-26 Grab 67.1 5.54 4.51 270

* Samples FS3, FS16, FS17, FS18, FS19, FS20, FS21, FS28, and FS29 had no significant values.

Work in 2004 was completed under the supervisioiMef Linda Dandy, P.Geo. of P&L Geological
Consultants Ltd. Ms. Dandy, P.Geo. was the "QigaliPerson” for the purpose of National Instrument
43-101. Chip samples were taken as continuous Isamllected perpendicular to bedding or
mineralizing structures wherever identifiable andsist of numerous 2 to 3 centimetre rock chipetal
about 5kilograms. Grab samples consist of 2 diisB size pieces of rock representing a certairk rmc
mineralization type. All sample sites were markedth fluorescent flagging marked with the sample
number. Samples were placed in poly bags label#u tiwe corresponding sample number and were
shipped to ACME Labs Ltd. invVancouver for analyses. In the laboratory, samplese crushed to
minus 200 mesh and fire assayed for gold, plushygoially analyzed for 30 additional elements by th
ICP method.

David Watkinson, President and CEO of Emgold statBdhgold is excited about the potential of the
Stewart Property and we look to expand our knowdealogd understanding of Free Silver and other tsrget
on the Property. We believe there is excelleneipindl for discovery”.

Update to Proposed Rawhide Transaction

Emgold announces that, further to its news releds¢ésd November 14 and 19, conditional upon the
closing of the issuance of equity securities to Ride Mining LLC described in such news releases,
Emgold intends to appoint a nominee of Rawhidestdoard of directors, which would occur subsequent



to the Company's annual meeting, scheduled for mbee 12, 2012. Subject to such closing and to
acceptance of the nomination by the TSX VenturehBrge, the appointee is intended to be Marceau

Schlumberger, a Director of Rawhide Mining LLC atfe partner of its parent company, Coral Reef
Capital.

About Emgold Mining Cor poration

Emgold’s primary focus is permitting the re-openofghe Idaho-Maryland Project in California, suttje

to available financing. The Idaho-Maryland Mineoguced 2.4 million ounces of gold at an average
recovered grade of 0.43 ounces per ton between a862956. Once the Environmental Impact Report
is complete, operating permits are obtained, arijlestito available financing, the Company plans to
dewater and rehabilitate the historic undergrounmtkimgs, conduct underground exploration, and

ultimately, if exploration is successful, constracthigh grade underground gold operation capable of
producing over 200,000 ounces of gold per year.

Emgold has several other exploration propertieattt in the western U.S. and Canada. These include
the Buckskin Rawhide and Koegel Rawhide gold priopeiin Nevada and the Stewart and Rozan poly-
metallic properties in British Columbia where itdenducting exploration activities. Emgold plaos t
complete exploration on these properties with e gf defining mineral resources.

Qualified Person

Technical information in this press release relabe@anadian properties has been reviewed and agbro
by Mr. Perry Grunenberg, P.Geo., a Qualified Pemssrdefined in National Instrument 43-101. Mr.
Grunenberg supervises technical work related to dti'gy Canadian properties. Similarly, technical
information in this press release related to UrSperties has been reviewed and approved by MreRob
Pease, P.Geo., a Qualified Person as defined inid&tinstrument 43-101. Mr. Pease is respongdile
supervising the technical work related to Emgold'S. Properteis.

On behalf of the Board of Directors
David G. Watkinson, P.Eng.
President & CEO

For further information please contact:
Tel: 778-375-3106
Email: info@emgold.com

This release was prepared by the Company's manageN&ther TSX Venture Exchange nor its Regula@mvices Provider (as the term is defined in thieies
of the TSX Venture Exchange) accepts responsilfilityhe adequacy or accuracy of this release. nfame information on the Company, investors shoeldew the
Company's filings that are available watvw.sedar.conor the Company's website atvw.emgold.com This news release includes certain statemeiats ate
"forward-looking statements" within the meaningapplicable securities laws including statementsumdigg the timing of completion of the Final EIR fbe Idaho-
Maryland Project, plans to dewater and rehabilitaeeunderground workings, the Company's othermgdrwork programs such as the one planned for ténee®t
Property,, exploration potential, expected resuats] other statements. Forward-looking statememasased on certain assumptions that the CityragsGValley
and its consultants, which require funding by Erdgalill complete the EIR in a reasonable timefrathe, City of Grass Valley will certify the EIR asroplete, and
the City of Grass Valley will approve the Conditidriuse Permit for the mine and approve other emtiéints under their authority. They assume othenifténg
agencies overseeing the project on a local, statdealeral level will grant the permits neededrfoning construction and operation. They assumeat&ial results
of permitting and exploration activities by the Qmamy on its various properties are consistent winagement's expectations, that assumptions glétin
exploration targets are accurate, and that negedisancing is available to complete the requiregleration work. They include assumptions abowtdpiction
rates, production grades, and gold recoveriesho@igh the Company believes the expectations exguéasuch forward-looking statements are basectasonable
assumptions, such statements are not guarantdesusd performance and actual results or developsneray differ materially from those in the forwdobking
statements. Factors that could cause actual rasulti§fer materially from those in forward-lookirgatements include the failure to obtain the neglipermits and
approvals, exploration results that are differdwnt those anticipated, inability to raise or othsensecure capital to fund planned permitting, epgilon, mine
construction and development, and mine operati@ther risk factors include changes in metal prities price of the Company's shares, the costbaiur, the cost
of equipment, the cost of supplies, actual develinand mining operation successes, exploitati@heaploration successes, approvals by federak,séad local
agencies, permitting delays, legal challenges tonjte, general economic, market or business cantitiand other factors beyond the control of then@any.
Investors are cautioned that any such statemestf@r guarantees of future performance and acesllts or developments may differ materially fromoge

projected in the forward-looking statements. ThemPany does not intend to update or revise any fatd@oking information whether as to a result ofwne
information, future events or otherwise, excepteagiired by law.



